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TALON POINTE METROPOLITAN DISTRICT
RESOLUTION TO AMEND 2022 BUDGET

WHEREAS, the Board of Directors of Talon Pointe Metropolitan District (the “District™)
certifies that at a special meeting of the Board of Directors of the District held November 29,
2022, a public hearing was held regarding the 2022 amended budget, and, subsequent
thereto, the following Resolution was adopted by affirmative vote of a majority of the Board of
Directors:

WHEREAS, the Board of Directors of the District adopted a budget and appropriated
funds for fiscal year 2022 as follows:

General Fund $289,647
Capital Project Fund $3,072,192
and;

WHEREAS, the necessity has arisen for additional expenditures by the District due to
additional costs which could not have been reasonably anticipated at the time of adoption of the
budget, requiring the expenditure of funds in excess of those appropriated for fiscal year 2022; and

WHEREAS, funds are available for such expenditure.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the District does
hereby amend the adopted budget for fiscal year 2022 as follows:

General Fund $342,960
Capital Project Fund $8,033,812

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the revenues
of the District to the funds named above for the purpose stated, and that any ending fund balances
shall be reserved for purposes of complying with Article X, Section 20 of the Colorado
Constitution.

[Remainder of Page Intentionally Left Blank]
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ADOPTED THIS 29™ DAY OF NOVEMBER 2022
DISTRICT:

TALON POINTE METROPOLITAN
DISTRICT, a quasi-municipal corporation and
political subdivision of the State of Colorado

By: Qﬂ?ﬁw Jay Bavmpartunay

F4TEB4

feerof the District

Attest:

lgla. Ellick

By: AC77EQBARY

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
TALON POINTE METROPOLITAN DISTRICT

T hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a meeting held at via teleconference on November

29, 2022, as recorded in the official record of the proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 29% day of November
2022.

| fgpla, €l

1106.0015;1272119




Talon Pointe Metropolitan District

Statement of Net Position
September 30, 2022 General Fund  Debt Service Fund Capital Fund Fixed Assets & LTD Total
ASSETS
CASH
CityWide Checking 28,840 28,840
First Bank - {Operations Fees) 13,646 13,646
Series 2019A - Bond Fund 177,864 177,864
Series 2019B - Bond Fund - -
Series 2019A - Reserve Fund 1,123,138 1,123,138
Series 2019A - Project Fund - - -
Series 20198 - Restricted Project Fund 3,220,576 3,220,576
Pooled Cash {19,517) 19,517 - =
TOTAL CASH 22,968 1,320,519 3,220,576 - 4,564,062
OTHER CURRENT ASSETS
Due From County Treasurer - - -
Property Tax Receivable 4,569 12,373 16,942
Accounts Receivable - Other - - -
Accounts Receivable - Operations Fee 13,202 13,202
Due From Developer = -
Prepaid Expense - ®
TOTAL OTHER CURRENT ASSETS 17,771 12,373 - - 30,144
FIXED ASSETS
Construction in Progress 6,251,673 6,251,673
Parks & Recreation 1,721,262 1,721,262
Accumulated Depreciation- Parks & Rec (143,439) {143,439)
TOTAL FIXED ASSETS - - - 7,829,497 7,829,497
TOTAL ASSETS 40,739 1,332,892 3,220,576 7,829,497 12,423,703
LIABILITIES & DEFERRED INFLOWS
CURRENT LIABILITIES
Accounts Payable - - - -
Prepaid Operations Fees - -
Due to Coordinating District 5,900 = 5,900
TOTAL CURRENT LIABILITIES 5,900 - - - 5,900
DEFERRED INFLOWS
Deferred Property Taxes 4,569 12,373 16,942
TOTAL DEFERRED INFLOWS 4,569 12,373 - - 16,942
LONG-TERM LIABILITIES ~
Series 2019A Bonds Payable 21,315,000 21,315,000
Series 20198 Bonds Payable 2,595,000 2,595,000
Series 2020 Junior Note Payable -
Premium / Discount on Bonds Payable 437,733 437,733
Loss On Refinance of Series 2008 Bonds (63,609) (63,609)
Accrued Interest - Bonds 555,908 555,908
Developer Payable- Operations 60,882 60,882
Developer Payable- Capital 3,359,959 3,359,959
Accrued Interest- Developer Advances 129,874 129,874
TOTAL LONG-TERM LIABILITIES - - - 24,390,747 28,390,747
TOTAL LIAB & DEF INFLOWS 10,469 12,373 - 28,390,747 28,413,589
NET POSITION
Inv in Capital Assets, Net of Debt (20,561,250) (20,561,250)
Fund Balance- Non-Spendable - -
Fund Balance- Restricted 8,200 1,320,519 3,220,576 4,549,295
Fund Balance- Unassigned 22,070 22,070
TOTAL NET POSITION 30,270 1,320,519 3,220,576 (20,561,250} (15,989,885}
No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Pagel
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